








The EU taxonomy establishes the principle of ‘avoiding significant adverse impacts’, according 
to which taxonomy-compliant investments must not significantly harm the objectives of the 
EU taxonomy, and specific EU criteria are attached.

The principle of ‘avoiding significant adverse impact’ only applies to investments underlying 
the financial product that take into account the EU criteria for environmentally sustainable 
economic activities. Investments underlying the remaining part of this financial product do not 
take into account the EU criteria for environmentally sustainable economic activities.

All other sustainable investments must also not significantly harm environmental or social 
objectives.







Derivatives are used in accordance with the provisions of the investment guidelines. 
Derivatives are neutral positions in the portfolio within the meaning of the sustainability 
strategy and are not explicitly used to achieve the environmental and/or social 
characteristics of the product.








